
HISTORY OF IT INDUSTRY IN INDIA

India's IT Services industry was born in Mumbai in with the The Indian economy underwent major economic reforms in 

The estimated employment generation in the FY was an expected , thus providing direct employment to 2.
Indian IT Industry's development and contribution to the world's information technology sector is of highest
reputation. This could be reason for the basis of the high growth statistics of India and the changing outlook of
the companies towards India. It was less a task of invention than of sparking action on a consensus that had
already evolved within the networking community and government. This was due to a new technology for
software development and was despite new policies friendlier to foreign firms. However, not all the top five
companies are on the same page as Cognizant overtook Infosys 2nd ranking supplier of the industry. Even the
exporters were ineligible for bank finance. The IT industry has built very valuable brand equity for itself in the
global markets. Hyderabad is in a little better position as it has been proactive in changing its infrastructure to
keep pace with the changing face of the global IT export scenario. History Indian Information Technology
industry is one of the fastest growing industries in the country. Regulated VSAT links became visible in  In
those days, the industry mostly comprised of Bombay-based conglomerates whose chief purpose was to
supply programmers to internationals IT firms overseas. The Information Technology Act , created legal
procedures for electronic transactions and e-commerce. The Indian IT Industry was begun by Bombay-based
conglomerates who entered the business by supplying programmers to global IT firms located overseas. The
Task Force could act quickly because it built upon the experience and frustrations of state governments,
central government agencies, universities, and the software industry. How is it that Indian became the land of
IT? A project was also set up to establish a chain of software parks to provide infrastructure at costs lower
than the market price. The emphasis on English language also adds to the attraction. Brief Introduction IT
Industry in the country has played a major role in placing India on the international map. Top five IT
companies of India The top five IT companies of India had a golden time during when the collective revenue
growth of these companies was  Indian IT Industry is considered as a pioneer in software development and a
favorite destination for IT-enabled services. In the government began to allow individual companies their own
dedicated links, which allowed work done in India to be transmitted abroad directly. Top leading Companies.
Foreign companies now had the permission to set up autonomous, export-dedicated units. On 25 June , India
and the European Union agreed to bilateral cooperation in the field of science and technology. These policies
eventually made the Indian IT industry what it is today. Fund shortage is also affecting the medium and small
IT enterprises which need a basic financial injection for their start-up.


