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by Crossrail Limited, to the opening of the Elizabeth line. In this Business Plan, we set out a comprehensive programme
of investment across London, to deliver.

To some extent, this trend had been masked by historic growth in London's population. Since March , TfL has
become one of the only transport authorities in the world not to receive a direct government operational grant
for day-to-day running costs. While TfL is planning to follow the introduction of new trains on the Piccadilly
line with new signalling, and then to upgrade the rest of the deep Tube lines, such large-scale investment will
not be possible without capital funding from the Government. A subdued economy across the UK has slowed
down ridership across the country and reduced fare revenue. This will be offset by our continuing savings and
revenue growth programmes and allocating a small proportion of our business rates funding to operating
account. TBA direct reports and personal office. This revenue will be reinvested back to support the
modernisation of the transport network. Lead on developing and sustaining relationships across Whitehall,
particularly the Treasury and Department of Transport. Engage openly and effectively with stakeholders in all
sectors and at all levels. A new Crossrail Ltd management team under Mark Wild's leadership is now working
to establish a robust, deliverable schedule before committing to an opening date. This work includes putting
spare land to better use by building 10, homes. Key interfaces. TfL's capital investment funding includes
business rates allocated to the Mayor and it is maintaining the levels of non-Crossrail capital investment over
the next three years, as set out in its Business Plan last year. New high-quality cycle routes in Greenwich,
Hackney and Hounslow will also be accelerated to connect communities and help Londoners to live active,
healthier lives. This has been successful in reducing our operating deficit as we work towards creating a
surplus over the next five years. Read more: Sadiq Khan dealt blow by Grayling: TfL won't take over
Southeastern in The plan includes modernising several major Underground stations, bringing forward plans to
extend the Bakerloo line and investing "record amounts" in cycling and cleaning up London's air. From next
year, construction will also begin on building an extension of the London Overground to Barking Riverside,
which will support 10, new homes being created on one of Europe's largest brownfield sites. Since March ,
TfL has become one of the only transport authorities in the world not to receive a direct Government
operational grant for day-to-day running costs. We will also be making the case to government for continued
steady and sustained capital investment to make the improvements London needs to remain an attractive place
in which to live and invest. The recent announcement by Crossrail Ltd, stating that there will be a delay to the
opening of the Elizabeth line, has also meant that TfL needs to pay for the additional capital investment to
fund the completion of the line and absorb the impact of lost fare revenue. Projects to modernise the transport
network, ease crowding and to make travelling easier and more accessible for all Londoners, are being
protected wherever possible. Changes to business rates allocated to the Mayor could be made as part of the
Government's comprehensive spending review planned during and, therefore, there is no certainty of
Government capital funding beyond this point. To lead the strategic and operational development of finance
and commercial management across TfL to ensure reliable, high quality back office support services. Since
then, thanks to TfL's efficiency plans under the current Mayoralty, TfL has been reducing operating costs
while absorbing the loss of direct Government operating grant with a plan to achieve a net operating surplus
for the first time. And to deliver all this, Khan said "a flabby TfL" needed to shape up fast. This is a reduction
of seven per cent. TfL also said it will explore the option of rolling out the Night Tube onto additional lines
and will progress with new east London river crossings including the Silvertown Tunnel and a new pedestrian
and cycling bridge linking Rotherhithe and Canary Wharf, easing congestion on the Rotherhithe Tunnel and
the Jubilee line connection. To achieve these savings, more than 30 business areas have been redesigned,
creating a leaner, simpler structure. In addition, the timing of some transport schemes will need to be
confirmed once the level of capital investment available is known and a prudent view has to be taken in the
interim. Junctions like Old Street, Vauxhall Gyratory and Highbury Corner will be made safer for all road
users and new Liveable Neighbourhoods will be created in local areas across outer London, helping cut
polluting car use and encouraging walking and cycling. From October , the Low Emission Zone, which covers
the whole of London, will also be strengthened to Euro VI - meaning that all buses, coaches and lorries across
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the capital will need to meet this standard to avoid paying the daily charge. In TfL's Business Plans prior to
December , there were no plans to turn its operating deficit into a surplus. A subdued economy across the UK
has slowed down ridership across the country and reduced fare revenue. Evidence suggests that the benefits of
the Mayor's freeze of TfL fares has helped cushion London from the severity of impacts seen elsewhere
around the country. Why consider investing in Asia now?


