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Their ideas often respond to customer needs that are not being satisfied with current businesses. Recognize the
importance of entrepreneurship in the economy. Owners cannot expect to be able to do everything alone. All
for free. It results in the creation, enhancement, realization and renewal of value not just for the owners but for
all the participants and stakeholders. A business plan is a written description of the business idea and how it
will be carried out, including all major business activities. Answer Smaller businesses are able to provide more
personalized products and services to their customers. Small businesses gain an advantage when customers
have unique needs, want more individual attention, and are willing to pay a bit more for the product or service
to obtain what they really want. Motivations for starting a business What does it take to become an
entrepreneur? A corporation is owned and financed by the shareholders. Answer Opportunities begin with
innovations ideas about new products and services or improvements ideas for changes to existing products,
services, or processes. You can choose whether to allow people to download your original PowerPoint
presentations and photo slideshows for a fee or free or not at all. It operates in one or very few locations.
Identify types and sources of financing for a small business. That's all free as well! It is money provided by
large investors to finance new products and new businesses that have a good chance to be very profitable.
Some suppliers may also be willing to extend credit. Many come from an improved design, more effective
procedures, or greater attention to quality. Obtained for a period of less than a year and often for one or two
months. It typically serves a small market. Answer Strategic alternatives are alternative plans for production,
staffing, financing, and so on. The process may identify potential problems. There is truly something for
everyone! Answer A team approach allows employees to feel valued and motivated to take personal
responsibility for the benefit of the business. But aside from that it's free. Business credit buying on credit
About PowerShow. Answer Nearly 50 percent of the American workforce is employed by small businesses.
Large businesses may not find it profitable to spend that much time with each customer. Or use it to find and
download high-quality how-to PowerPoint ppt presentations with illustrated or animated slides that will teach
you how to do something new, also for free. Most successful businesses start when customer demand for
certain products or services is high. Or use it to upload your own PowerPoint slides so you can share them
with your teachers, class, students, bosses, employees, customers, potential investors or the world. For a small
fee you can get the industry's best online privacy or publicly promote your presentations and slide shows with
top rankings. Time and effort are important pieces to making a company successful. It is easier for a small
business to meet the precise needs of customers than a large business. Recognize the competitive advantages
of small businesses. Download ppt "1 Entrepreneurship and Small Business Management. And, best of all,
most of its cool features are free and easy to use. Describe the elements of a business plan. How is an
entrepreneur? What does it take to become a entrepreneur?


